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INTRODUCING

ARQUSEL

For generations consumers have been limited in their options to obtain a vehicle. Despite its often uncomfortable nuances,
purchasing was the dominant choice for many. Then leasing was introduced as a way for manufacturers to increase their client

retention, but did not necessarily create a true benefit for most consumers.

The goal of the Carousel program is to provide an alternative to traditional car buying and leasing. More flexible than purchasing and

more cost effective than leasing.

IT'STIMETO G

Eliminate uncomfortable negotiations. Lower monthly payments.

No maintenance costs. Drive up to four different cars in

a 2-year span.
No pressure from long-term

vehicle commitment.
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Carousel is the brainchild of Hawaii-based entrepreneur Rima
Braden. For over 20 years, Braden has been a visionary
in the Pre-Owned auto sales business. His unconventional
methods based on stylized customer service and client

retention allowed his business to flourish into the states

largest independent dealership.

Specializing in high end and luxury vehicles for a savvy, value
conscious clientele, Braden developed a unique internal
program that allowed his elite level clients to drive specific
cars for short periods of time, then exchange them for another
vehicle. This maintenance free system presented so many
unique applications that he decided to expand it as an offering
to his general consumers. Beta tested at his dealership under
the name FlexLease, it quickly grew into a product that was

worthy of its own business outlet.
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WHAT WE DO

Carousel is a revolutionary All-Inclusive Flexible Auto Leasing
concept that will replace traditional buying and leasing with

vehicle access via personal and corporate memberships.

Members will gain access to standard, mid-line and
high-end pre-owned vehicles at a fraction of the cost

of owning them.

Membership will entitle the client to lease different vehicles

on four rotating 6-month cycles. Membership includes
unlimited service and maintenance during the course of the
lease. As an added benefit, Membership may also be put

on hold at any time during the 2-year cycle. This will allow
members who travel extensively during the year, or part time
residents to have access to an automobile of their choice while

on island, without the headaches of storing and maintaining it

while they are away.



—_— HOW DO | JOIN?

$2995 (2-YEAR MEMBERSHIP)

MEMBERS CAN:

© Eliminate the uncomfortable negotiations often associated The Carousel Program was designed to not only take the worry out of driving, but to eliminate the hassles of registration as well.
with purchasing a car.

Membership is as easy as...
O Acquire access to a web-based portal to experience their car

TIER 2

before they lease it.

$3995 (2-YEAR MEMBERSHIP)
O Enjoy the benefits of renting, including no maintenance costs 0 IDENTIFY A TIER e CHOOSE A CAR
and no pressure from long-term vehicle commitment.
O Minimize the negative elements of buying by reducing TI E R 3
monthly payments and maintenance costs; sales price COMPLETE A BRIEF 2-PAGE _OR- MAKE A COMPLETE
negotiation; owning a depreciating asset. $4995 (2-YEAR MEMBERSHIP) CREDIT APPLICATION “ON E PAY” PAYMENT
© Benefit from the positive elements of leasing, sUch as: lower 7
monthly payments; no trade-in hassles; tax advantages.
CONTACT YOUR DRIVE OFF, YOU ARE NO'
TIER 4 INSURANCE PROVIDER ON THE CAROUSEL!

ave the flexibility to drive up to four different cars in a
H he flexibil d four diff
INQUIRE ABOUT MEMBERSHIP

2-year span.
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FAQ

What does my membership fee pay for?

It provides you with access to the Carousel inventory.

Do | actually own the car?
No, it is a lease.

Do | have to pay for a warranty?
No, as a part of your membership fee, every car

on the Carousel is covered, bumper to bumper.

How often can | change cars?
You can change once every six months, for a total of

four different cars during your 2-year membership.

What if | want to drive a car in a different tier?
When you exchange your car at a 6-month interval, you may
move tiers to drive different levels of cars. Some additional

fees may be required.

Is the entire Carousel inventory Pre-Owned?
Yes, but to ensure the highest level of Member satisfaction,
each vehicle is certified by a Carousel Associate and are

typically less than 3 model years old.

Does my membership fee cover scheduled
maintenance as well?

Yes, oil changes, new tires, brake repairs, even new wipers.

What if | love my car and would rather own it
than lease it?
You can cancel your membership at any time and

purchase your vehicle.

What if | lose my job or the economy tightens up?
You can suspend your membership at any time without
penalty, simply return the car no questions asked. If you would

like to resume it you may, again with no additional fees.

Can | request a special car?
You certainly can. You can also reserve your next car up to

72-hours in advance so it will be ready when you are.

Where can | get more information about Carousel
and review your inventory?
You can find the answers to all of your questions at

www.onthecarousel.com.



CAROUSEL TERMS & CONDITIONS

As a Carousel Member, the following terms and conditions govern your
membership.

The standard Carousel Membership s two (2) years.

Within the standard membership, the standard term for a Carousel vehicle lease is
six (6) months and the maximum termis one (1) year on qualified vehicles.

MEMBERSHIP CRITERIA I

Inorder toinitiate and maintain your Carousel membership, the following
criteria must be met:

O Member must be at least twenty-one (21) years of age

O Member must have current automobile insurance policy

O Member must have had a valid state driver's license for at least one (1) year
O Member(s) must qualify for program specific financing

RESERVATIONS/ CANCELLATIONS

You may make or cancel a reservation for a Carousel vehicle up to 24 hours
prior to “exchange” by:

O Visiting www.onthecarousel.com

O (ontacting a Carousel Associate at (808)597-9011

O Visiting the Carousel showroom

[PavMenTs R

All payments must be made in accordance with the terms of your lease.
Please refer to your lease contract for specific terms and conditions.

DRIVING YOUR CAROUSELVEHIC

Picking Up Your Vehicle

All Carousel vehicles are evaluated and cleaned prior to delivery. Both the
Member and a Carousel Associate will conduct a visual inspection of the
vehicle at the time of pick up or delivery. During this inspection the Member
must point out any concerns or physical damage on the vehicle.

Documentation

The Member will receive a temporary registration and a safety check which
is to be kept in the vehicle at all times. The Member will also be required to
show proof of insurance prior to taking possession of their vehicle.

Mileage Limitations
There will be a set mileage limit of 10,000 miles per six (6) month term. Each
additional mile will be assessed a fee of ten cents (.10) per mile.

Maintenance
All scheduled maintenance will be included as part of your Carousel
membership. This excludes all wear and tear items.

GAP Insurance
Gapinsurance protection is included with every leased vehicle.

Smoking
Smokingis not permitted in the vehicle. Failure to comply will resultina
$500.00 deodorizing fee which will be assessed upon the lease expiration.

Accidents
Allaccidents must be reported to Carousel in writing using the Accident

Report Form. All associated repairs are the sole responsibility of the Member,

and may be handled through their insurance or personally paid in full.

Road Side Assistance

Although some Carousel vehicles are supported by Manufacturer Road
Side Assistance programs, itis not provided as a general member benefit.
Additional Road Side Assistance coverage may also be obtained througha
member’sindividual insurance plan.

Warranty & Repairs

All Carousel vehicles are covered under warranty. The cost of all non-wear
and tear malfunctions or repairs will be handled through the Carousel repair
vendor network. Carousel provides its members with a concierge service
whichwillinclude a complimentary loaner vehicle. Non-warranty repairs are
the responsibility of the Member.

Registration & Safety

All safety check and registration fees are complimentary for each unique six (6)
month lease term. If amember chooses to keep a particular vehicle for more
than one (1) six (6) month rotation, and the registration and/or safety check
expires during this time, the member will be responsible for all renewal fees.

[RETURNS

All Carousel vehicles must be returned by 12 PM on the last calendar day of
the month. If the last calendar day of the month does not fall ona business
day, the Member will be required to return the vehicle by 12 PM on the first
business day of the following month. All vehicles will be inspected by

a Carousel Associate upon return, and must be deemed to be in similar
condition as it was when the vehicle was originally delivered. The interior
and the exterior of the vehicle must be clean. Any damages that may have
occurred while the member was in possession of the vehicle must clearly

be stated and noted by both the Member and a Carousel Associate. A repair
charge will be assessed to the Member should the Member wish to return the
vehicle without repairing any damages caused while in their possession.

INSURANCE |

All Carousel Members are required to carry their own personal insurance for
the duration of their membership. Carousel will not be responsible for any
damages, accidental deaths, or negligence associated with the vehicle or
driver of said vehicle while it is in the possession of a member. Any and all
responsibility in this regard will be the responsibility of the Member and/or
the Member'sinsurance carrier. Please refer to the lease contract for detailed
insurance coverage requirements.

TRAFFIC & PARKING VIOLATIONS I

The client will be responsible for the cost of all traffic and/or parking
violations which are incurred while leasing a Carousel vehicle. Any and all
fines that are incurred during the use of a vehicle must be paid regardless of
membership status.

LEASE EXCHANGE, RENEWAL, SUS
CANCELATION & TERMINATION
Upon the expiration of the first three (3) six (6) month lease terms, the Member

may exchange their vehicle. A physical inspection will be executed by a Carousel
Associate, and upon clearance the Member has five (5) specific options:

1. Exchanging Within the Same Tier

AMember may choose to exchange their vehicle for another vehicle in the
same tier at no extra charge. A new lease agreement will be initiated and no
additional fees will be required. The member will be required to update their
insurance prior to the delivery of their new vehicle.

2. Transitioning Up a Tier

AMember may move up a tier provided they pay the prorated difference
between their initial membership fee and the fee for the higher tier. This
fee must be paid prior to taking possession of the new vehicle. A new lease
agreement will be initiated and all other fees and payments associated
with the new vehicle will apply. The member will be required to update their
insurance prior to the delivery of their new vehicle.

3. Transitioning Down a Tier

Amember may move down a tier at no charge, however there will not be a
refund on the initial membership fee paid. A new lease agreement will be
initiated and all other fees and payments associated with the new vehicle
will apply. The member will be required to update their insurance prior to the
delivery of their new vehicle.

4. Re-Leasing the Same Vehicle

At the discretion of the Lessor, amember may choose to re-lease the same
vehicle for an additional six (6) month term, but not to exceed twa (2)
consecutive six (6) month terms. Anew lease agreement will be initiated and
all other fees and payments associated with the new vehicle will apply.

5. Purchase Option

AMember has the option to purchase their Carousel vehicle at any time
during their lease period. Courtesy Member pricing will be extended. The
Membership fee may not be credited towards purchase price.

Early Exchange

AMember may exchange their current vehicle prior to their lease expiration
date provided they pay the commensurate fee:

TIER 1: $500.C

TIER 2: $750.00

TIER 3: $1,000.C

CUSTOM TIER: $2,000.00

Account Suspension

AMember may suspend their account at anytime during their two (2) year
term with no additional fee. The vehicle must be returned and inspected

by a Carousel Associate and the active lease agreement will be terminated.
During the period of suspension, a member may discontinue their insurance.
Amembership must be suspended for the duration of the nitial lease
agreement. Upon reactivation, aMember may choose to reenter the program
inany tier. All commensurate fees will apply. Should the Members two (2)
year term expire prior to reentry into the program, no refunds will be due.

Termination by Carousel

(arousel may cancel a membership at any time by notifying the member
inwriting, thirty (30) days prior to termination. Grounds for termination
include, but may not be limited to:

Failure to abide by the terms of the lease agreement

O Multiple accidents toa vehicle

O Intentional abuse toa vehicle
o
o

o

Vehicleinvolvement in any criminal activity

Insufficient insurance coverage
Evaluation of all infractions will be at the discretion of Carousel. All
outstanding fees and charges will be settled at the time of cancellation and
no refunds to the initial membership fee shall be provided.

MAINTENANCE OF ACCOUNT I

All Carousel Members are required to maintain accurate personal information
records with the company for the duration of membership. Failure to comply
may be grounds for membership termination.

[SHIPPING

Shipping of any Carousel vehicle is NOT permitted.

CORPORATE ACCOUNTS |

Corporate accounts are available to provide expanded membership options
for businesses of all sizes. Special pricing packages will be developed on
acase by case basis and may not be in accordance with the terms and
conditions set forthin this document. Both corporate insurance and a
guarantor are required toinitiate a corporate account.

MULTI-CAR HOUSEHOLDS |

Households with more than one member maybe eligible for special pricing
packages that may not be in accordance with the terms and conditions set
forth in this document. Please refer to your lease contract addendum.

AMENDMENTS TO THESE TERMS Al
CONDITIONS l

The Terms and Conditions set forth in this document are subject to change by
(arousel at any time. Members who have entered into the program may be
grandfathered in at the discretion of the company. All mandatory changes
must be communicated in writing thirty (30) days prior to enforcement.



Providing flexible, all-inclusive leases designed to

change the way consumers acquire their vehicles.

CAROUSEL

1295 Kapiolani Blvd. Honolulu, HI 96814 © 808.597.9011 O www.onthecarousel.com



